Soaring pnces posing a cha]lenge

Masses
of workers to

be hit hard

BY RAFAEL GERENA-MORALES
EUSINELIS WRITER

South Florida's booming
ulation — and the region ﬂ"
minishing supply of open land
—will continue pushing home
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this decade.

But & pressures will also
make homes increasingly unaf-
fordable for swelling ranks of
waorkers. And it could overload
the region's already strained
transpartation and education
systems, panelists said Thurs-
day at a real estate forum in Fort
Lawderdale

“The challenge will be to find
affordable houses for masses of
workers” in South Florida, said
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Southeast Florida/Caribbean
branch of the Urban Land Insti-
tute, a nonprofit real estate re-
search and education group
based in Washington D.C.
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combine housing, office space
and retail busineszes In the
same land cluster, experts said.

Stlles Corp., warned that
mixed-use villages may not
serve as a wide-reaching solu-
tion because they require “a
critical mass® of residentis and
business lenanis that are not
eazy o attract as a block.

"¥iou're to ses fail-
um'mun! mixed-

nis, Stiles said.
"The;.r have to be carefully
crafted” to balance business
and residential nesds.

South Florida's housing
]erlﬂlluﬂr;rnndhzltuput
three years for many reasons,
experis said Thursday.

Stuart Miller, presidemnt of Mi-
ami-based Lennar Carp., one of
the nation’s largest home build-
ers. As land becomes increas-
ingly scarce, developers may re-
spond by shrinking the size of
new homes, he sdded.

Miller was one of about a doz-
en speakers at the real estate fo-
rum, which was aitended by 150
people. It was conducted by the
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During the period, sluggish
stock market returns have
made real estate investments
more afiractive; moriga
rates have been histori
low; the state’s lower-than-
average unemployment rites
mmmm
and the region’
has been a for people
relocating from other parts of
the United States, as well as
Europe, the Carihbean and Lat-
N AmeTicaL

Florida's population, which
is currently estimated at 1’7 mil-
lion people, is projected to
grow by a record 3.4 millicn

ple this decade, said Stan-

&y K. Smith, director of the
University of Florida's Bureau
of Economic and Business Re-
search. Last decade, Florida
al:ldEdngmu}- maore than 3 mil-
lion people, according to

Smith's data.
“The challenge will be to
keep Florida's quality of life at-

tractive” amid torrid popula-
tion growth, Smith said.

In attendance, economic de-
velopmient officials from Brow-
ard, Palm Beach and Miami-
Dade counties pledged Thurs-
day to work closer together
and form regional solutions 1o
problems such as transporta-
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Rafael Gerera-Morales can
be reached at 954-356-4614 or
rgerenaiisun-sentinel.com.




